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Don't Miss the 
Eleventh Annual 

Real Estate 
Conference 

 

with Keynote Speaker 

Sam Zell 

Chairman of the Board, 

Equity Residential and 

Equity Office Properties 

Trust 

 

Jan. 30, 2007, 8 a.m. 
USD Campus 

 

Register Now!  
 

 

Register Now for the 

Next Continuing 
Education Course: 

 

Real Estate 
Investment and 
Income Analysis 

campaigns launched in 2006. 

Options . . . 

1. Develop a successful continuing education certificate program for 

residential real estate professionals. 

2. Adapt our continuing education program to a Mexican audience, 

taught in Spanish in Baja California. 

3. Create a single-topic seminar series on forward -looking industry 

issues.  

4. Launch a "distinguished speaker series," featuring nationally known 

industry leaders.  

5. Investigate the concept of a USD/community housing resource 

center to address both mortgage and housing challenges faced by 

newly hired USD faculty, aging baby boomers and seniors, and by 

the socio-economically underserved population of San Diego County. 

 

Each year we tackle our mandatory goals and seemingly take on more 

"could do" initiatives than we intended. We would not have grown the 

Center to its present position without the tremendous support of our 

benefactors, large and small, our industry committees, and our 

exceptionally talented and enthusiastic staff. 

 

We look forward to working with you on our agenda for the new year and 

wish everyone a happy, healthy, and prosperous 2007! 

 

Dr. Mark J. Riedy 

Executive Director  

 

 

Nearly 260 people filled the room at USD's Hahn Center Dec. 18 to take 

part in the Seventh Residential Outlook Real Estate Conference, presented 

by the Burnham -Moores Center. 

 

The conference featured a lively agenda of academic, industry, media and 

student speakers, all of whom shared their — sometimes contrasting —

 views on where the residential real estate market is headed in 2007. 

George Chamberlin, executive 

editor of The Daily Transcript and 

the money adviser for NBC 7/39, 

kicked off the conference with "A 

View from the Media." 

Chamberlin scolded his fellow 

colleagues in the media for what 

he deemed a negative spin on 

news related to real estate 

trends. Chamberlin took 

particular issue with figures 

indicating the low percentage of first-time homebuyers who can afford to 

buy a home in the San Diego area. The figure, he maintained, was based 

on the price of a median -priced home, not a home in one of the more 

affordable, yet less desirable, areas in San Diego. "Your first house is not 

going to be on the beach in Del Mar," he quipped. 

 

Seventh Residential Outlook Real Estate Conference 

Draws a Crowd  
^back to top 

Attendees focus in on a spirited discussion 

among Residential Outlook panelists. 



 

Class Starts Jan. 10 
 

Click Here to 
Register  

 

Dr. Alan Gin, associate professor in USD's School of Business and author of 

the University's Index of Leading Economic Indicators, presented an 

opposing stance to Chamberlin in his presentation. At the national level, 

Gin called for increased foreclosure activity in the new year and slower 

consumer activity due to the decreased value of houses. Closer to home, 

Gin flagged the housing market, lingering impacts of oil and gas prices and 

the City of San Diego's fiscal problems as potential drags on the economy. 

Based on these factors, Gin predicted that San Diego's economy would be 

weaker in 2007 than it was in 2006, particularly during the first half of the 

year. The bright spots, he said, would be the health care and leisure and 

hospitality industries. 

 

Wells Fargo senior economist Dr. Scott Anderson presented a more middle 

of the road view than either of the previous presenters, suggesting that, 

while economic indicators at the national and local levels had suffered in 

the last year, they were still solid historically speaking and beginning to 

show signs of a rebound.  

 

 

"Going forward, we do think credit quality will continue to degrade next 

year," Anderson said. "Foreclosures and delinquency rates will probably 

continue to rise, but it's important to note that we're coming from very 

good levels historically. The foreclosure rate in the state of California is 

only a little over 1 percent. In fact, California until very recently had some 

of the best credit quality in the country because of the huge run-up in 

housing that we've seen over the past five years." 

 

And while the housing market had admittedly seen better days, Anderson 

said, he was encouraged by signs of stabilization. 

 

"We are seeing growing signs that the housing market is indeed stabilizing. 

"Chairman Greenspan has been on the wires saying that we're closer to the 

end of the housing decline. That's what we would suspect as well. We're 

seeing our mortgage applications starting to pick up. Purchase originations 

are up over 10 percent over the past month and continue to accelerate. 

Inventories seem to have peaked at pretty high levels, but certainly, we've 

been there before; it's not something we can't work down." 

 


